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LEGAL REGULATION OF FINANCIAL
INTELLIGENCE OF ENTERPRISES IN THE
CONDITIONS OF INCREASING INFLUENCE OF
MODERN FACTORS

ABSTRACT

The purpose of the article is to study the peculiarities and problematic aspects of the
legal regulation of financial intelligence of enterprises in the conditions of increasing
influence of modern factors. Based on the results of the conducted research, it was
established that at the current stage of the functioning of the national legal system, the
organizational and legal mechanisms for regulating financial intelligence at the enter-
prise level are weak and require revision, improvement and strengthening. It was es-
tablished that when considering financial intelligence at the enterprise level, the main
emphasis is placed on its structural component, such as competitive intelligence. The
ambiguity and specificity of the legal basis for the regulation of financial intelligence of
enterprises have been revealed, the main difference of which is the formation of legal
norms in interdependence with the peculiarities of the country's legal system and its
affiliation to the Anglo-Saxon or Romano-Germanic legal system. It has been proven
that the financial intelligence system functions successfully at such well-known global
companies as Procter & Gamble and Motorola. The main problems of the introduction
and implementation of intelligence activities at enterprises were identified, most of
which are due to the insufficient number and inefficiency of the management of infor-
mation, labour and technological resources of the economic entity. The main vectors of
improving the legal regulation of financial intelligence of enterprises in the conditions of
increasing influence of modern factors are proposed, in particular: (1) the urgency and
necessity of implementing the legislative regulation of the economic and legal category
"financial intelligence of an enterprise" is substantiated; (2) the necessity of enshrining
at the legislative level the basic organizational and legal principles of increasing respon-
sibility for committing acts related to the unauthorized receipt, use and transfer of in-
formation at the enterprise has been proven.

Keywords: financial intelligence, regulatory and legal support, legislative acts,
intelligence activity, competitive intelligence, enterprise
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INTRODUCTION

A feature of the modern world order is globalization, geopoliticization, and mega re-
gionalization of processes and phenomena occurring in the economy, society, and poli-
tics. Against the background of increasing dynamic changes on a global scale, the emer-
gence of new significant transnational phenomena is observed, one of which is the
illegal use of social and economic systems for the purpose of illicit enrichment and per-
sonal gain. Under such conditions, at the current stage, there is a rapid development of
economic crime, which is spreading on an international scale and is becoming more
active in each of the countries of the world, causing destabilization of the processes of
financial and economic activity by economic entities. The presence of crisis situations in
the activities of enterprises determines the need to find effective methods of countering
destabilizing factors. One of these methods is financial intelligence, as a separate mod-
ern tool for monitoring the activities of economic agents, which is able to ensure effec-
tive counteraction to destabilizing factors and the stability and effectiveness of their
activities at all levels of social relations. However, it is worth noting that the level of
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regulatory and legislative provision of financial intelligence in the system of existing legal relations is sufficiently low. At
the same time, its essence and mechanisms of implementation in the current legislation are regulated more quickly on a
national scale than at the level of enterprises, which, in fact, are not legally regulated. It is obvious that the issue of
researching the peculiarities and problematic aspects of the legal regulation of financial intelligence of enterprises in the
conditions of the increasing influence of modern factors is extremely relevant and requires in-depth study.

LITERATURE REVIEW

The study of peculiarities and problematic aspects of the legal regulation of financial intelligence of enterprises in the
conditions of the increasing influence of modern factors are reflected in the works of not many foreign scientists, but within
the borders of Ukraine, among domestic scientists, this topic is outlined rather indirectly. Moreover, financial intelligence
as an economic and legal category in Ukraine is identified with financial monitoring and is studied as a specific direction
of financial control. This approach, according to some scientists [1], is due to the insufficiency and limitation of the legis-
lative regulation of this term, as well as the fact that its essential characteristics fully correspond to the terminology of
financial monitoring. However, it is worth noting that more significant developments in this direction are available in foreign
countries, where the term "financial intelligence" is more common and is mainly used in research.

Evaluating the existing points of view on the investigated issues, it is worth noting the work of O. Smaglo [2, p. 2], which
considers financial intelligence as a separate part of the management system designed to monitor, receive and transmit
information about the state and dynamics of changes in the external and internal environment.

It is worth paying attention to the results of the study of institutional aspects of financial intelligence, made by V. Hobela
and H. Leskiv [3, p. 36], in which it is noted that the legal principles of regulation of financial intelligence differ in different
countries of the world and significantly depend on the country's affiliation to the Anglo-Saxon or Romano-Germanic legal
system. In particular, scientists characterize the model of financial intelligence according to the Anglo-Saxon legal system
by the precedent of law, the rigidity and strictness of the legislative regulation of the financial system, the high level of
development of the financial market, as well as the transparency of the banking system and business, the coordination of
the relationships of various ministries and departments. In accordance with the principles of the Romano-Germanic legal
system, financial intelligence is characterized by a high level of automation and riskiness regarding the assessment of
indicative indicators of financial transactions, the conservatism and liberalism of measures and their administrative type,
the absence of clear statutory requirements for providing information on the financial activities of economic entities.

As for Ukraine and its peculiarities of legal regulation of financial intelligence, there are significant inconsistencies in the
legal field. Moreover, some scientists believe that regulatory and legislative provisions of financial intelligence should cor-
respond to key aspects of the legal provision of financial security of the state and business entities. In particular, V. Bilous,
O. Bryginets, O. Dragan, L. Kasianenko, Yu. Anistratenko and others [4] claim that the mechanisms of legal provision of
financial security include the basic principles of regulating the activities of financial intelligence units and the subjects of
its provision closely interact with financial monitoring bodies at the state and local level. This thesis is fully justified since
financial intelligence is aimed at preventing and countering economic crime related to financial resources, and financial
security is focused on ensuring the optimal state of protection of the interests of the state and business entities in the
financial sphere from the destabilizing influence of factors, challenges and internal and external environmental threats.

However, this approach is mainly focused on the study of financial intelligence at the macro level, and at the level of the
enterprise, problematic aspects of financial intelligence are highlighted in the context of research in such a direction as
competitive intelligence. H. Tahmasebifard and L. Wright [5, p. 3] its essence is considered through the prism of the
collection, processing and analysis of information obtained from the external, internal and competitive environment and
aimed at obtaining information about the technological, competitive and intellectual advantages of business entities.

A similar position is held by P. Carvalho [6], who conducts research on financial intelligence at the enterprise level within
the framework of the theoretical and practical aspects of studying the features and problems of the functioning of com-
petitive intelligence, but he considers it a specific type of intelligence activity of an enterprise aimed at ensuring the
processes of information exchange.

On the other hand, C. Nenzhelele [7] and M. Mohammadi, B. Ghasemi, and S. Sarmadsaedi [8] consider the financial
intelligence of enterprises as a tool for improving the quality of products and claim that it provides an opportunity to obtain
information from competitors and form their own competitive advantages. At the same time, scientists have proven that
the technology of financial intelligence at enterprises is designed not only to form an information base on the activities of
competitors but also to provide protection measures against the loss and leakage of information from the enterprise and
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its unauthorized use. According to K. Mashego and M. Sevdass [9] and A. Verreau, K. Nietzl, and U. Borghoff [10], modern
innovative technologies of information data processing and analysis play an important role in this process, because in-
creased competition in the business environment determines the need to attract new means of competitive struggle and
protection of own information resources by business entities.

It is obvious that financial intelligence at the enterprise arose as a necessity to take measures to prevent intelligence
actions by competitors and is aimed at protecting the enterprise from the external influence of attempts to collect, process,
transmit and store data, evaluate and analyze it, therefore, V. Vorobyova and O. Jur [11] considers it a tool for ensuring
protection and economic security. At the same time, scientists claim that competitive intelligence as a structural element
of financial intelligence should regulate problematic issues of ensuring the security of not only informational resources but
also labour, innovative and technological ones. However, as noted by L. Hornkol and A. Martinez [12], many issues re-
garding the competitive intelligence of an enterprise as an element of financial control and intelligence activities are cur-
rently unsettled, therefore, scientists emphasize the need to strengthen organizational and legal mechanisms in the field
of competition law and policies of the European Union, which will allow for the formation of certain legal norms at the
European level and their generalization in relevant standards that can be used by all members of the European community.

The current conditions of the development of financial systems, their globalization and the merging of borders indicate
that the processes of transformational restructuring and digitalization continue, and the border between financial intelli-
gence at the state level and at the level of enterprises is becoming smaller and smaller, therefore, according to F. Barrier
[13] regulation of the mechanisms of application of modern mechanisms of financial and intelligence activity should be
regulated in the legal field, taking into account the factors of a risk-oriented approach. Moreover, M. Kopytko and M.
Vinichuk [14] prove that the unsettled issues of providing financial intelligence to the enterprise threaten to reduce its
competitiveness and weaken its position in the market. It is an absolute fact that the activity of financial intelligence and
competitive intelligence as its structural element is a significant factor in ensuring the competitiveness of business entities
and a key to achieving success in a strategic perspective, therefore it requires clear, balanced and effective regulation
within the legal field. In view of the above, the issues under investigation are extremely relevant and require in-depth
study.

AIMS AND OBJECTIVES

The purpose of the article is to study the peculiarities and problematic aspects of the legal regulation of financial intelligence
of enterprises in the conditions of increasing influence of modern factors. To achieve the goal of the research, it is neces-
sary to solve certain tasks, the most important of which are the analysis of scientific approaches to understanding the
essence of the legal regulation of financial intelligence at the enterprise level and the identification of problematic aspects
of the implementation of intelligence activities by business entities, as well as the outline of the main directions of strength-
ening the legal regulation of financial intelligence of enterprises in Ukraine.

METHODS

During the study of peculiarities and problematic aspects of the legal regulation of financial intelligence of enterprises in
the conditions of the increasing influence of modern factors, general scientific and special methods of analysis and scientific
knowledge were used. In particular, the determination of the essence of legal regulation of financial intelligence at the
enterprise level was carried out on the basis of the method of system analysis, abstract-logical approach, comparison and
synthesis; the systematic and logical method was used to identify problematic aspects of intelligence activities by business
entities; delineation of the main directions of strengthening the legal regulation of financial intelligence of enterprises in
Ukraine was carried out using a cause-and-effect approach; the main research results and conclusions are formed on the
basis of the method of generalization and systematization.

RESULTS

Financial intelligence, by its very nature, is an activity carried out by economic agents with the aim of preventing, detecting
and countering offences and abuses in the financial sphere, and financial intelligence units at both the macro and micro
levels are the subjects of such activities. In the process of our research, monitoring of the state of financial intelligence on
the example of the functioning of these divisions at large enterprises turns out to be justified, such as the large industrial
corporation Procter & Gamble.
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For many years, the financial intelligence of this enterprise was built from daily reports and led to the development of a
strategy for intelligence activities as such. Specialists who provided relevant services identified three basic areas of financial
intelligence of the enterprise: monitoring of innovations, analysis of labour potential, and effectiveness of the use of
information technologies in activities. Special attention should also be paid to the fact that if at first the support of ordinary
employees was minimal, then later they became the central element of the company's intelligence system, thanks to which
the company managed to reach a high level of implementation of the company's strategy [15, p. 17]. It is obvious that
the provision of competitive advantages thanks to financial intelligence tools and the use of competitive intelligence tools
helped to achieve the desired result and positive effect, in particular:

1. Attracting the maximum resource to intelligence activities, both among subjects and from the number of objects,
that is, the number of components of the material and technical base.

2. The circle of consumers of information content among own employees and among partners and competitors was
limited.

It is worth noting that in some cases there was a reluctance of the company's employees to communicate and work in the
field of intelligence and to build effective cooperation on this component. In general, the basic leitmotif and motto of the
company sounded like an unusually high role of financial intelligence and its powerful growth rates in the modern world
for building an effective business strategy. However, the company clearly defined the main goals of its activity, according
to which the goals of competitive and, accordingly, financial intelligence were adjusted, the main ones of which are sys-
tematized in Figure 1.

e D
— LIST OF MAIN OBJECTIVES OF FINANCIAL INTELLIGENCE OF THE ENTERPRISE
& J
Determination and The chosen strategy does not always correspond to the company's
N evaluation of competitors' N mission, and understanding the development vectors of

strategies in order to competitors allows to predict the competitive situation in a
adjust their own strategic perspective

Determining the potential In order to implement measures to adjust the strategy, it is

> of competitors —»| necessary to congiuct an analysis of competitive advantages and
identify shortcomings

Evaluation of financial, It is implemented in order to prevent possible copying of

L)) organizational and L)) information and to reutralize risks, as well as to get an
technical support of opportunity to evaluate means of ensuring competitive
competitive advantages advantages

5 Evaluation of the total Providing forecasting of market development and the main
capacity of the market possible scenarios of its functioning

Evaluation of parameters
—»{ of profitability of
cooperation conditions

Analysis of relationships with suppliers and buyers, determination
of the limits of interaction with them

Provision of favorable
3 conditions for conducting
business

As a result of intelligence, new goals for achieving competitive
advantages are formed

Figure 1. The main goals of financial intelligence of the enterprise. (Source: developed by the author based on: [16, p. 55])
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It is obvious that achieving success requires building an effective company, establishing special intra-firm connections and
other connections in the necessary environment, obtaining reliable, accurate and objective information, ensuring partner-
ships, as well as implementing special measures thanks to which it is possible to weaken competitors.

The financial intelligence of the technical company Motorola is characterized by a sufficient level of efficiency. If the
financial intelligence system of the Procter & Gamble corporation is aimed at the fact that the management and specialists
first approached this issue from the point of view of centralized, or rather generalized management, the essence of which
is an all-encompassing nature with a gradual ascent to decentralization, then the Motorola company proposes to approach
this issue narrowly specialized, niche, that is, the company advocates the creation of a specialized and professional financial
intelligence system as a priority. However, in both cases, a positive effect is achieved in the presence of high-level spe-
cialists and professionals who are able to conduct intelligence activities at enterprises, manage them and ensure high-
performance indicators.

Undoubtedly, the financial intelligence of the enterprise should be based on the principles of transition from generalization
and centralization to the free organization of intelligence activities, that is the division into work units, company personnel
and ordinary employees.

It is worth recognizing that the chairman of Motorola Corporation, R. Galvin, built one of the most effective financial
intelligence systems recognized today in the globalized world. His statement is based on the fact that a quality financial
intelligence system is based on a wide-ranging system of intelligence activities that extends to the entire company. The
situation does not seem to be accidental, because R. Galvin for a long time served as an adviser to the foreign intelligence
service under the President of the United States, therefore, he had the opportunity to accurately study the potential of
intelligence activity in the context of its existence as a system, a key element of the enterprise, by assessing the values
for the parameters of the performance indicators of the activity.

Intelligence specialists in the field of accounting and auditing, in the process of implementing financial intelligence tasks,
gather information, on the basis of which they form rational opinions, and on their basis make appropriate conclusions.
Moreover, without a proper financial intelligence system, it is impossible to build and program not only the progress and
prospects of the enterprise, but it is also difficult to ensure the protection of one's own information, and therefore the
enterprise, from unauthorized intervention by intruders, that is, even to preserve the already existing potential of the
business entity. Such a concept consists of the need to form a team of highly qualified specialists in a given direction who
are able to work for the corporate intelligence department.

According to A. Starostina and C. Adami [17], it is impossible to form a high-quality financial intelligence system based on
the routine activities of the personnel support department or a similar unit, since the competitive intelligence unit must
ensure professional systematic collection of information, which neither de jure nor de - in fact cannot be obtained by
specialists engaged in other types of activities. It follows from the above that professionalism in this field involves the
possibility of obtaining information exclusively by legal methods, which can be achieved thanks to the high-quality training
of powerful personnel potential.

Financial intelligence of an enterprise that sets itself the task of tracking the movement of funds, tangible and intangible
assets, income and expenses, calculating wages for employees, financial interaction with partners, or financial rivalry with
competitors, can be carried out not only with the help of highly qualified employees, but also by the presence of a high-
quality economic strategy of the enterprise, which places the right emphasis on the financial strategy. As you know,
strategy is the timely and effective use of resources and assets. It can be assumed that the financial intelligence system
of the Motorola Corporation built its strategy on such categories as people-centricity, where specialists in the field of
financial intelligence work primarily on subjects — employees, and customers, and not on the object as such, which gives
significant advantages in comparison with competitors, because it is customer orientation that can lead to high indicators
of production processes.

Professionalism also became the basic principle of activity of the financial intelligence system of Motorola Corporation. Its
manager and the department of corporate and strategic management, who headed financial intelligence, was a profes-
sional in his field.

Therefore, the analysis of the Motorola company allows us to obtain clear generalized conclusions that the Motorola finan-
cial intelligence system is based on the principles of national intelligence as an element of the state security system, which
proves our assertions about the close relationship of financial intelligence at the macro level and at the enterprise level
and, at the same time, substantiates the need for its legal regulation as a single whole object in compliance with such
principles as continuity and complexity, confidentiality, compliance with legal and ethical norms, as well as the principle of
a "special" situation (Figure 2).
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[ PRINCIPLES OF FINANCIAL INTELLIGENCE OF ENTERPRISES

J

| The principle of continuity and complexity

| Privacy principle

¥ The principle of compliance with legal and ethical norms

L The principle of "special" situation

Figure 2. Basic principles of financial intelligence of enterprises.

Since the financial intelligence system of this corporation positions itself as super-effective, and most importantly, quite
universal in terms of the possibility of building a similar one, it is appropriate to study its structure and functional charac-
teristics. At the Motorola company, the financial intelligence board is headed by a central department with a rather limited
number of employees (no more than 10), which provides the basic needs of the corporation. The basic corps, which is
called to fulfil and implement the requests and instructions of the central corps in terms of the flawless performance of its
functions, as a rule, carries out the processes of information collection and processing. The intelligence activity itself is
manifested in a branched nature - in the context of the conviction of the heads of others, not directly related to the
intelligence of structural units, about the need to be involved in the number of financial intelligences, or rather its basic
corps of employees, whose functional duties, in addition to direct ones, include the function of contacts and regular
cooperation with the financial intelligence department of the specified enterprise. In this case, we are talking about ex-
panding the staff of financial intelligence to twenty or thirty people. This type of financial intelligence is surprisingly effective
and multifunctional.

Employees have to permanently solve not so complex, but multifunctional tasks, regularly conducting comparative studies,
as well as constantly familiarize themselves with both business, legislative and technological processes and trends.

Competent planning of the stages of a financial intelligence operation in order to detect violations in the field of accounting,
auditing, financial reporting, income and expenses, involves not only setting goals, but also controlling each of the stages
aimed at its implementation, and most importantly, correctly calculating basic resources - time and costs. The greatest
difficulty arises with the specified resources since the terms and finances are the most difficult to control and scarce
components of the operation. All this points to the fact that the planning of financial and intelligence operations, in its
essence (except for the planning of goals), is the planning of finances and the timing of achieving results.

In general, the planning of the work of the financial intelligence service covers several stages: (1) description of the key
objective of the activity, that is, the strategy; (2) determination of tactical goals at a specific stage of the case; (3)
determination of need, including assessment of all factors that affect or may affect the case; (4) formation of a clear base
of observation (a list of sources of information necessary for making rational decisions. This type of planning is generally
accepted, but sometimes there is a special or special type of planning based on success factors. The main differences of
this financial intelligence operation consist in the conducted communications of the company's management with the staff,
in the language of which the management's emphasis is on factors from among the employees' statements, about the
maximum efficiency, effectiveness, positivity of the factors that the company has, as well as on those that testify to the
most negative facts, processes and trends.

So, on the basis of the conducted research, it can be stated that the task of financial intelligence is to understand and
emphasize those factors that are the most financially effective or financially costly or can potentially cause financial success
or financial costs.

DISCUSSION

Despite the fact that the problematic aspects of the study of financial intelligence of the enterprise are considered by both
domestic and foreign scientists, in particular, A. Verreau, F. Barrier, M. Blikhar, I. Komarnytska, A. Martinez, K. Mashego,
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L. Savchenko, M. Sevdass and others. The presence of a significant number of unresolved issues regarding the interpre-
tation of its essence and legal regulation is still recorded both in Ukraine and in foreign countries. At the same time,
financial intelligence is considered rather at the macro level, and at the micro level, its research needs to be deepened,
especially in terms of the legal definition and regulation of the main mechanisms for providing intelligence activities.
Moreover, the financial intelligence of the enterprises in European countries and in Ukraine is associated with competitive
intelligence, which, as established, acts as its structural element.

The results of the study of the financial intelligence system of such well-known global companies as Procter & Gamble and
Motorola prove that it plays an important role for economic entities and significantly depends on the information, labour
and technological resources available at the enterprise and the efficiency of their management, as well as on the level of
legal regulation of financial intelligence in the state.

CONCLUSIONS

Thus, the conducted research on the legal regulation of financial intelligence of enterprises in the conditions of the in-
creasing influence of modern factors gives grounds to assert the incompleteness of the processes of forming the regulatory
and legislative basis of regulation of financial intelligence in Ukraine and the world. Based on the obtained results, the
limitations of the organizational and legal mechanisms for regulating financial intelligence at the enterprise level are stated,
and the main emphasis is placed on its structural components, such as competitive intelligence. At the same time, it was
established that the legal principles of financial intelligence regulation differ in different countries of the world and are
formed depending on the peculiarities of the legal system in the country and its affiliation to the Anglo-Saxon or Romano-
Germanic legal system. Conducted theoretical and applied research on financial intelligence of companies such as Procter
& Gamble and Motorola made it possible to identify problematic aspects in the introduction and implementation of intelli-
gence activities at enterprises, which are related to the availability and effectiveness of management of information, labour
and technological resources of the business entity. In order to improve the legal regulation of financial intelligence of
enterprises in the conditions of the increasing influence of modern factors, legislative regulation of this economic and legal
category at the legislative level is necessary, as well as an assessment of the possibilities of increasing responsibility for
actions related to the unauthorized receipt, use and transfer of information at the enterprise.
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briixap M.

NPABOBE PETYJIFOBAHHS ®IHAHCOBOI PO3BIKM NIAMNPUEMCTB B YMOBAX NMOCUJIEHHS
BMJINBY YNHHUKIB CYYACHOCTI

MeToto pob0oTH € AOCTiAKEHHS 0COBIMBOCTEN | NPO6IEMHUX acNeKTIB NPaBOBOro perynioBaHHs (iHAHCOBOI po3BiaKM Mif-
NPUEMCTB B YMOBaX MOCUMEHHS BNANBY YMHHMKIB Cy4acHOCTI. Ha niactasi pe3ynbTaTiB NpoBeAeHOro AOCAiMKEHHS BCTa-
HOB/IEHO, L0 Ha Cy4acHoOMy eTani yHKUIOHYBaHHSI HaLioHa/bHOI NPaBOBOI CUCTEMM OpraHi3auilHO-NPaBoBi MeXaHi3Mu
peryntoBaHHsl (piHAHCOBOI pO3BiAKM Ha PiBHI MiANPUEMCTBA € cnabkuMm, NoTpebytoTb nepernsay, YAOCKOHaNeHHs Ta no-
CUJIEHHS. YCTQHOB/EHO, WO NpK po3rnagi (iHaHCOBOI pO3BiAKM Ha PiBHI NiANPUEMCTBA OCHOBHI aKLIEHTW CTaBNATb Ha TaKy
ii CTPYKTYPHY KOMMOHEHTY, SIK KOHKYPEHTHa po3BiKa. BusiBneHo HeoAHO3HAYHICTb i cneumdiky NpaBoBMX 3acaj perynio-
BaHH$ (PiHAHCOBOI pO3BiAKM NIANPUEMCTB, OCHOBHA BiAMIHHICTb SKMX NONSArac y (popMyBaHHi NPaBOBKMX HOPM 3aNE€XHO Bif
0CcO6NMBOCTEN MPaBOBOI CUCTEMM KpaiHW Ta Bif 1l HANEXHOCTI 10 aHMI0CaKCOHCbKOI abo pOMaHO-repMaHChKOI cucTeMu
npasa. [loBefeHo, Wo cucteMa (iHaHCOBOI PO3BiAKM YCMIWHO (PYHKLIOHYE B TaK1X BiJOMMX CBITOBUX KOMMNaHisx sk Procter
& Gamble Ta Motorola. BusiBneHo 0CHOBHI NpobneMu 3anpoBakeHHs Ta 34IMCHEHHS! pO3BiayBanbHOI AisfIbHOCTI Ha nian-
PUEMCTBAX, BINbLICTb i3 sKMX 06YMOBNEHA HEAOCTATHLOK KIfbKICTIO M HeeheKTUBHICTIO ynpaBniHHS iHdopMaLiiHuMy,
TPYAOBMMU 1 TEXHONOFYHUMK pecypcamMu Cy6’ekTa rocrnofaptoBaHHs. 3anponoHOBaHO OCHOBHI BEKTOPW BLOCKOHAEHHS
NpaBoOBOro peryntoBaHHs (iHaHCOBOI PO3BiAKM NIANPUEMCTB B YMOBAX MOCUSIEHHS BMIMBY YMHHWKIB Cy4acCHOCTI, 30KpeMa:
(1) 0b6r'pyHTOBaHO HaranbHICTb i HEOBXiAHICTb 3AiNCHEHHS 3aKOHOAABYOT perfiaMeHTaLii EKOHOMIKO-NpaBoBOi KaTeropii «di-
HaHCOBa po3Biaka NianpueMcTBa»; (2) AoBeAeHO HeObXiAHICTb 3aKkpinieHHs Ha 3aKOHOAABYOMY PiBHI OCHOBHMX OpraHisa-
LiiIMHO-NPaBOBWX 3acaZl NOCUNIEHHS BiAMNOBIAaNbHOCTI 3@ BUMHEHHS AisiHb, SIKi MOB’AA3aHi 3 HECAHKLIOHOBaHMM OfePXXaHHSIM,
BMKOPUCTaHHSAM i Nepefayeto iHbhopMalii Ha NiaAnpueMCTBI.

KmouoBi cnoBa: ¢iHaHCcOBa po3Bigka, HOpMaTMBHO-MpaBoBe 3abe3neyeHHs, 3aKkOHOAaBYi aKTW, poO3BidyBasibHa
[iSiNbHICTb, KOHKYPEHTHAa po3BiaKa, MiaAnpueEMCTBO
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